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iN THE MATTER OF A PLAN OF COMPROMISE AND ARRANGEMENT OF TREVALI
MINING CORPORATION AND TREVALI MINING (NEW BRUNSWICK) LTD.

PROOF OF CLAIM FORM

This Proof of Claim Form must be read together with the Claims Process Order (the “Claims
Process Order”) of the Supreme Court of British Columbia granted on March 29, 2023. A
copy of the Claims Process Order is available at http://cfcanada.fticonsultind.com/trevali. All
capitalized terms not otherwise defined herein have the same meanings as are given to them
in Schedule “B” of the Claims Process Order.

You only need to complete this Proof of Claim Form if:

(a) you have received a Claims Notice as part of your Claims Package and wish
to dispute any Claim against Trevali Mining Corporation (‘Trevali Corp.”) and/or
Trevali Mining (New Brunswick) Ltd. (Trevali NB”) set forth in the Claims
Notice sent to you; or

(b) you have not received a Claims Notice as part of your Claims Package and
wish to assert a Claim against Trevali Corp. and/or Trevali NB; or

(c) you have not received a Claims Package and wish to assert a Claim against
TrevaIi Corp. and/or Trevali NB.

In the case of (a), (b) and (c) above, you MUST complete this Proof of Claim Form.

Additionally, it you wish to assert a Director/Officer Claim against the Director(s) or Officer(s)
of Trevali Corp. or Trevali NB, you MUST also complete a Director/Officer Claim Form.

I. Claim Particulars

A) Contact Particulars for Creditor:

Full Legal Name of Creditor: Glencore Canada Corporation
Full Mailing Address: do McCarthy Tétrault LLP

2400 — 745 Thurlow Street
Vancouver, BC V6E 0C5

Telephone Number: 604-643-7100

Facsimile Number: 604-643-7900

E-mail address: lwilliams@mccarthy.ca, jkrclark@mccarthy.ca
Attention (Contact Person): Lance Williams and Jenna Clark



DoouSqn nvope D: BOCi4C4E-71C6$9A4-9AAA-883BEO7A8F13

3) Has all or part of the Claim been transferred by the Creditor to another party?

No.

C) Particulars of Transferee(s) (if any)

Not applicable.

D) Dispute of Claim

Not applicable.

E) Proof of Claim

I, Julien Demers Guerard, of Toronto, Ontario (the ‘Claimant’), do hereby certify that:

I am the Commercial Lead — Lead & Zinc of Glencore Canada Corporation, which is
a Creditor;

I have knowledge of all the circumstances connected with the Claim referred to
below; and

The Creditor has a Claim against Trevali Corp. or Trevaf I NB, as follows:

TOTAL CLAIM (as at the date of this Proof of Claim Form, in accordance with the
Claims Process Order): $6,579,722.53

F) Nature of Claim

UNSECURED CLAIM of Glencore Canada Corporation against Trevali Corp. or Trevali NB:
$6,579,722.53. In respect of this debt, no assets of Trevali Corp. or Trevali NB are pledged
or held as security.

G) Supporting Documentation

Details concerning the particulars of the Creditor’s Claims are attached to this Proof of Claim Form
as Schedule A.
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2. Certification

I hereby certify that:

1. 1 am the Claimant or an authorized representative of the Claimant.
2. I have knowledge of all the circumstances connected with this Claim.
3. The Claimant asserts this Proof of Claim Form as set out above.
4. All available documentation in support of this Proof of Claim Form is attached.

All information in this Proof of Claim Form must be true, accurate and complete. Filing
submitted a false Proof of Claim Form may result in your Claim being disallowed in whole or
in part and may result in further penalties.

Witness:

I Dtt’s &&ro.vLSgnature:

(signature)

Name: Julien Demers Guerard

Title: Commercial Lead — Lead & Zinc (print)

Dated at Toronto, Ontario this 21st day of April, 2023.

Your complete Proof of Claim Form must be delivered to Trevali Corp.’s court-appointed
Monitor by the Claims Bar Date or the Restructurino Claims Bar Date, as applicable, at:

FTI Consulting Canada Inc.
In its capacity as Monitor of
Trevali Mining Corp. and
Trevali Mining (New Brunswick) Ltd.

701 West Georgia Street
Suite 1450, P0 Box 10089
Vancouver, BC V7Y 186
Attn: Huw Parks
Telephone: 1-877-294-8998
Fax: 403-232-6116
Email: trevali©fticonsulting.com

The Claims Bar Date is 4:00 p.m. (Vancouver time) on April 21, 2023 or such other date as
may be ordered by the Court.

The Restructuring Claims Bar Date is the later of: (a) the Claims Bar Date; and (b) 4:00 p.m.
on the day that is fifteen calendar days after the date that an applicable Notice of Disclaimer
or Resiliation is sent to a Creditor, or such other date as may be ordered by the Court.
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IN ACCORDANCE WITH THE TERMS OF THE CLAIMS PROCESS ORDER, IF YOU
FAIL TO COMPLETE AND SUBMIT A PROOF OF CLAIM FORM BY THE CLAIMS BAR
DATE OR THE RESTRUCTURING CLAIMS BAR DATE, AS APPLICABLE, EITHER (AS
APPLICABLE):

A. YOU WILL BE DEEMED TO HAVE ACCEPTED THE CLAIM AMOUNT(S) SET
FORTH IN THE NOTICE OF CLAIM YOU RECEIVED AND YOUR CLAIM FOR SUCH
AMOUNT(S) WILL BE A PROVEN CLAIM AND ANY FURTHER CLAIMS AGAINST
TREVALI CORP. OR TREVALI NB, AS APPLICABLE, WILL BE FOREVER BARRED AND
EXTINGUISHED, AND YOU WILL BE PROHIBITED FROM MAKING OR ENFORCING
ANY FURTHER CLAIMS AGAINST TREVALI MINING CORPORATION, TREVALI
MINING (NEW BRUNSWICK) LTD., OR SUCH ENTITIES’ DIRECTORS AND OFFICERS;
OR

B. YOUR CLAIMS WILL BE FOREVER BARRED AND EXTINGUISHED, AND YOU
WILL BE PROHIBITED FROM MAKING OR ENFORCING A CLAIM AGAINST TREVALI
MINING CORPORATION, TREVALI MINING (NEW BRUNSWICK) LTD., OR SUCH
ENTITIES’ DIRECTORS AND OFFICERS.
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SCHEDULE A TO PROOF OF CLAIM FORM
DETAILS AND PARTICULARS OF CREDITOR’S CLAIMS

Contractual Basis for Claims

The Claims asserted herein relate to indebtedness, liabilities, and other obligations of Trevali
Corp. owing to Glencore Canada Corporation (“Glencore Canada”) as a result of Trevali Corp.
failing to (a) satisfy obligations to deliver contracted volumes of zinc concentrates and/or lead
concentrates to Glencore Canada; and/or (b) pay freight, logistics, taxes, and other costs
associated with the deliveries of such contracted volumes to Glencore Canada, in each case
pursuant to the following agreements, as applicable:

1. Zinc Offtake Agreement. Contract No. 062-17-30418-F, dated effective on or about
January 11, 2021, between Trevali Corp., as seller, and Glencore Canada, as buyer, as
amendment by Amendment No. 1 dated effective on August 10, 2022, pursuant to
which, inter a/ia, Trevali Corp. agreed to sell, and Glencore Canada agreed to buy, zinc
concentrates in accordance with the terms and conditions thereof (as further amended,
supplemented, amended and restated, replaced, or otherwise modified to the date
hereof, the “Zinc Offtake Agreement”).’

2. Lead Offtake Agreement. Contract No. 1 80-20-30432-P, dated effective on January 1,
2020, between Trevali Corp., as seller, and Glencore Canada, as buyer, pursuant to
which, inter a/ia. Trevali Corp. agreed to sell, and Glencore Canada agreed to buy, lead
concentrates in accordance with the terms and conditions thereof (as amended,
supplemented, amended and restated, replaced, or otherwise modified from time to time
to the date hereof, the “Lead Offtake Agreement” and, together with the Zinc Offtake
Agreement, the Offtake Agreements” and, each, an “Offtake Agreement”).2

Copies of the Offtake Agreements (including all amendments, addendums, and assignment
agreements relating thereto) are set out in Exhibit I hereto.3

The Zinc Ofttake Agreement resulted from the assignment and transfer by Glencore AG (“Glencore”) to
Glencore Canada of (i) all of Glencores rights, claims, obligations, title and interest in and to the full
annual 2021 and 2022 quantity of the Material (as defined in the Original Zinc Offtake Agreement, defined
below); and (ii) all liabilities, representations, warranties, and covenants of Glencore to Trevali Corp.
(collectively, the “Assigned Rights’), in each case under Contract No. 062-13-27000-P, dated effective
on October 15, 2012, between Trevali Corp., as seller, and Glencore, as buyer, as amended by
Amendment No. 1, dated effective on July 30, 2015, Amendment No. 2. dated effective on November 1.
2019, and Amendment No. 3, dated effective on January 10, 2021 (collectively, the “Original Zinc
Offlake Agreement”). This assignment and transfer was effected pursuant to an assignment letter, dated
January 11, 2021, issued by Glencore to Trevali Corp. and, thereafter, Glencore Canada used Contract
No. 062-1 7-304 1 8-P for the Assigned Rights.
2 The Lead Offtake Agreement resulted from the assignment, transfer, atid novation of Contract No. 180-
13-27002-P (the “Original Lead Offtake Agreement”), dated effective on October 15, 2012, between
Trevali Corp., as seller, and Glencore, as buyer, as amended by Amendment No. 1, dated effective on
July 30, 2015, and Amendment No.2, dated effective on January 1, 2020 (‘Amendment No. 2”).
Pursuant to Amendment No. 2, Glencore transferred, novated and assigned to Glencore Canada all of its
rights, obligations, title and interest in and to, and Glencore Canada agreed to assume all of the
obligations and liabilities of Glencore under and perform all of the respective obligations, covenants and
conditions contained in, the Original Lead Qifiake Agreement from and after January 1. 2020.

Certain of the documents relating to the Offtake Agreements held on file by Glencore Canada are not
fully executed, being Addendum No. 2 to the Lead Offtake Agreement, Amendment No. 3 to the Zinc
Qiftake Agreement, and Addendum No, 8 to the Zinc Offtake Agreement. Exhibit 1 also encloses
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Claims Denominated in US$

Glencore Canada asserts Claims in the aggregate amount of $6,040,989.10, which Claims were
originally denominated in lawful currency of the United States of America (‘US$”) in the
aggregate amount of US$4,524,877.61 (collectively, the ‘US$ Claims” and, each. a
“US$ Claim’).

For all US$ Claims arising prior to the Filing Date, Glencore Canada applied an exchange
rate of 1.2991 (being the applicable Bank of Canada exchange rate published on the Filing
Date) to convert the currency of such US$ Claims into Canadian Dollars. For all US$
Claims arising after the Filing Date, Glencore Canada applied the Bank of Canada
exchange rate published on the date that each such US$ Claim arose to convert such US$
Claim into Canadian Dollars. Glencore Canada’s currency conversion calculations for the
US$ Claims are set out in Schedule B hereto.

The US$ Claims are as follows:

1. Shortfall Obligations. Claims for obligations owing from Trevali Corp. to Glencore
Canada under the Offlake Agreements after Glencore Canada exercised its set-off rights
to satisfy its obligations owing to Trevali Corp. thereunder, in the amount of
US$4,192,931.64 (the “Shortfall Obligations”). Copies of the supporting documentation
evidencing the Shortfall Obligations are set out in Exhibit 2 hereto.

The Shortfall Obligations are attributable to shortfalls in the contracted zinc metal ton
units (collectively, “MTUs” and, each, a MTU”) delivered by Trevali Corp. to Glencore
Canada under the Zinc Offlake Agreement from April 2021 through December 2022
(inclusive) (the Relevant Period”). Gtencore Canada calculated the Shortfall
Obligations based on the difference between the original fixed price of US$2,755.00 per
MTU under the Zinc Offtake Agreement and the published London Metal Exchange cash
settlement price per MTU (the Settlement Price”) applicable to the shortfall for each
month in the Relevant Period.

Trevali Corp. and Glencore Canada agreed to the Settlement Price, and the basis for
calculating such Settlement Price, that would apply for each month in the Relevant
Period by conference call on February 23, 2023, as summarized in the table below:

Month(s) Shortfall Settlement Price Basis Settlement Original
MTU Price Fixed Price

April2021 to 12,319 September 1, 2022 $3,300.00 $2,755.00
July 2022 London Metal Exchange
(inclusive) Cash Settlement Price

August 2022 747 September 1, 2022 $3,300.00 $2,755.00
London Metal Exchange
Cash Settlement Price

September 2,305 Average October 2022 $2,959.76 $2,755.00
2022 t London Metal Exchange

additional supporting documentation evidencing Trevali Corp.’s agreement to the terms of these
documents.
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________

Cash Settlement Price
October 2022 2.231 Average November 2022 32,923.68 32,755.00

London Metal Exchange
Cash Settlement Price

November 2022 2,400 Average December 2022 $3.128.25 $2,755.00
London Metal Exchange
Cash Settlement Price

December 2022 2,400 Average January 2023 33,289.38 $2,755.00
London Metal Exchange
Cash Settlement Price

2. Rail Lease Costs. Claims for costs incurred by Glencore Canada for leasing railcars to
transport concentrates under the Offtake Agreements from July 2022 through December
2022 (inclusive), in the amount of US$311,202.00 (including taxes) (the ‘Rail Lease
Costs”). Copies of the supporting documentation evidencing the Rail Lease Costs are
set out in Exhibit 3 hereto.

Based on Trevali Corp.’s production forecasts indicating that the Caribou mine would
continue production into 2023, from July 2022 through December 2022 Glencore
Canada leased 60 additional railcars (the “Additional Cars”) solely for the purpose of
transporting concentrates under the Qifiake Agreements and on the understanding that
Trevali Corp. would reimburse Glencore Canada for its lease costs incurred for the
Additional Cars on a back-to-back basis. The Additional Cars were not utilized as
anticipated from July 2022 to December 2022, due to Trevali Corp.’s failure to deliver
volumes of concentrates under the Diftake Agreements, and could not be reallocated to
Glencore Canada’s other operations until December 2022 (as there was no need for
them).

Glencore Canada calculated the Rail Lease Costs based on (a) the lowest possible
lease cost per Additional Railcar pet month under its railcar leases (US$765.00); (b) the
number of Additional Cars (60 railcars); and (c) the duration that the Additional Cars
were leased but not utilized (6 months, or July 2022 through December 2022), plus
applicable taxes, as follows: (US$765.00 60) * 6 * HST 13% US$311,202.00

3. Tax Obligations. Claims for taxes paid by Glencore Canada under its railcar lease
agreements in connection with transporting concentrates under the Offtake Agreements
from April 2021 through June 2022 (inclusive), in the amount of US$20,743.97
(collectively, the ‘Tax Obligations’). Copies of the supporting documentation evidencing
the Tax Obligations are set out in Exhibit 4 hereto.

Glencore Canada previously charged Trevali Corp., and Trevali Corp. reimbursed
Glencore Canada for, taxes paid by Glencore Canada under its railcar leases from April
2021 through June 2022. Through an inadvertent error, Glencore Canada charged
Trevali Corp. a lower amount of tax than was actually due under the railcar leases for
this period, and the Tax Obligations represent the outstanding balance to make
Glencore Canada whole.

Claims Denominated in CAD$

Glencore asserts Claims in the aggregate amount of $538,733.43, as follows:
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1. Rail Freight Costs. Claims for costs incurred by Glencore Canada for transporting zinc
concentrates under the Zinc Qiftake Agreement by rail, in the amount of $407,961 .92
(including taxes) (the Rail Freight Costs’). Copies of the supporting documentation
evidencing the Rail Freight Costs are set out in Exhibit 5 hereto.

2. Truck Freight Costs. Claims for costs incurred by Glencore Canada for transporting idle
zinc concentrates from storage to Belledune Handling Operations under the Zinc Offtake
Agreement by truck (following the suspension of operations at the Caribou mine), in the
amount of $7,996.67 (including taxes) (the Truck Freight Costs”). Copies of the
supporting documentation evidencing the Truck Freight Costs are set out in Exhibit 6
hereto.

3. May 2022 Sampling Costs. Claims for costs incurred by Glencore Canada for the
sampling and testing of lead concentrates under the Lead Offtake Agreement in May
2022, in the amount of $4,201.97 (including taxes) (the “May 2022 Sampling Costs”).
Copies of the supporting documentation evidencing the May 2022 Sampling Costs are
set out in Exhibit 7 hereto.

4. Stevedoring Costs. Claims for costs incurred by Glencore Canada for loading lead
concentrates onboard a vessel under the Lead Offtake Agreement in October 2022, in
the amount of $106,852.93 (the “Stevedoring Costs”). Copies of the supporting
documentation evidencing the Stevedoring Costs are set out in Exhibit 8 hereto.

5. September and October 2022 Sampling Costs. Claims for costs incurred by Glencore
Canada for the sampling and testing of lead concentrates under the Lead Offtake
Agreement in September 2022 and October 2022, in the amount of $9,139.74 (including
taxes) (the “September and October 2022 Sampling Costs”). Copies of the supporting
documentation evidencing the September and October 2022 Sampling Costs are set out
in Exhibit 9 hereto.

6. Surveyor Costs. Claims for costs incurred by Glencore Canada for the surveying and
inspection of lead concentrates under the Lead Offtake Agreement in October 2022, in
the amount of $2,580.00 (the “Surveyor Costs”). Copies of the supporting
documentation evidencing the Surveyor Costs are set out in Exhibit 10 hereto.
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SCHEDULE B TO PROOF OF CLAIM FORM
CURRENCY CONVERSION CALCULATIONS

Refer to the folder entitled Schedule B (Currency Conversion Calculations)” Included in the
OneDdve folder enclosing this Proof of Claim Form and related documents, as shared by, or on
behalf of, Glencore Canada with the Monitor on the date hereof.
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EXHIBITS TO PROOF OF CLAIM FORM

e Exhibit I (Offtake Agreements): refer to the folder entitled “Exhibit 1 (Offtake
Agreements)’ included in the OneDrive folder enclosing this Proof of Claim Form and
related documents, as shared by, or on behalf of. Glencore Canada with the Monitor on
the date hereof.

Exhibit 2 (Shortfall Obligations): refer to the folder entitled Exhibit 2 (Shortfall
Obligations)’ included in the OneDrive folder enclosing this Proof of Claim Form and
related documents, as shared by, or on behalf of, Glencore Canada with the Monitor on
the date hereof.

Exhibit 3 (Rail Lease Costs): refer to the folder entitled Exhibit 3 (Rail Lease Costs)”
included in the OneDrive folder enclosing this Proof of Claim Form and related
documents, as shared by, or on behalf of, Glencore Canada with the Monitor on the date
hereof.

Exhibit 4 (Tax Obligations): refer to the folder entitled “Exhibit 4 (Tax Obligations)”
included in the OneDrive folder enclosing this Proof of Claim Form and related
documents, as shared by, or on behalf of, Glencore Canada with the Monitor on the date
hereof..

Exhibit 5 (Rail Freight Costs): refer to the folder entitled “Exhibit 5 (Rail Freight Costs)”
included in the OneDrive folder enclosing this Proof of Claim Form and related
documents, as shared by, or on behalf of, Glencore Canada with the Monitor on the date
hereof.

Exhibit 6 (Truck Freight Costs): refer to the folder entitled “Exhibit 6 (Truck Freight
Costs)” included in the OneDrive folder enclosing this Proof of Claim Form and related
documents, as shared by, or on behalf of, Glencore Canada with the Monitor on the date
hereof.

Exhibit 7 (May 2022 Sampling Costs): refer to the folder entitled Exhibit 7 (May 2022
Sampling Costs)” included in the OneDrive folder enclosing this Proof of Claim Form and
related documents, as shared by, or on behalf of. Glencore Canada with the Monitor on
the date hereof.

Exhibit 8 (Stevedoring Costs): refer to the folder entitled Exhibit 8 (Stevedoring
Costs)” included in the OneDrive folder enclosing this Proof of Claim Form and related
documents, as shared by, or on behalf of, Glencore Canada with the Monitor on the date
hereof.

Exhibit 9 (September and October 2022 Sampling Costs): refer to the folder entitled
Exhibit 9 (September and October 2022 Sampling Costs)” included in the OneDrive

folder enclosing this Proof of Claim Form and related documents, as shared by, or on
behalf of, Glencore Canada with the Monitor on the date hereof.

• Exhibit 10 (Surveyor Costs): refer to the folder entitled “Exhibit 10 (Surveyor Costs)”
included in the OneDrive folder enclosing this Proof of Claim Form and related
documents. as shared by, or on behalf of. Glencore Canada with the Monitor on the date
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This is Exhibit “B” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver, British Columbia, this 1 day of
October. 2024.

A Commissioner for taking Affidavits for
British Columbia
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Mire Banking Information
-dnk Bank of Nova Scotia

Ar room nuncer 43020.3856011
‘3rrerro US Doilars
8.1 Code. NOSCCATT
SarA a4dres9 tI Kb’s Street West.
— porito ON M5H 1H1

1ST Namher.9.14080952 RT000

FIRST PROVtSINAL INVOICE

General data: Weights: No: Pb.05-P1-Rj

Date:
Mar 1420221

°‘ndct Lead concentrates ‘fUr 57033
Buyer. Ginarora Canada Corcoratios Finc0ise I 000% -

Contract’ r8O20.30423.P °t.VMT 1 57600
De eared 07 BeOd na NB,Canada Motstare W 451, l°4 90
Vents ofdehverv Dec 2021 ‘IDMT 413098
Let B

Prices:

Stem Type Price DOS Unit Provisional Price Quotational Period
Lead ‘Oo,isiosat 413340 MT cot 5-nay Apr-22
GIver F nat 30 129 OZ Dec-21 Jan-22
lold Fleet 1 818 5400 OZ Dec-21 Jan-22

Assays: PoYables:

Elena Assay Unit Unique Deduc. Unit Content ¾ Mm Deduc Net Payable Unit PricefDMT Total Payablesmad 27 100% PCT - 007 95% 3’S 34 l0’ 32979 17257457
3 var 703830 3PM OZ 25% 50.00 21 02 406 20 387 04475
Gold 920 GRM 1 00 3PM 05% 0281 51 04 2 13083

Total Payablns 1,367.03 I 1,931,74995

‘Deductions: Unit PriceIDMT Total Deductions
DeS,ecu Terre

TREATMENT CHARGES C.t P Betldane NB 141 00 ‘99 246.96
7 Se Trahsfer Fee 20.00 20.201,98

REFINING CHARGES

SILVER 2021 Benchmark 1 50 Per payable OZ 31 53 4455739

SOLD 5 000 Per oayable OZ 3.51 11.74

1 ml 44
PENALTIES

Assay Free For each USS
Arsenic (As) 0.380% - 0 40% 1 0 10% 200
AnsmonylSb) 0,070% 0 40% 1 10% 200
EtomuthtBl) ‘ 0 04% - 3.15% 1 0 01% 2.00

mcml OelowlO% & ABove 25% 30% 3.00 500

4/2,/51 04

3 195.97

Total Deductions 199 280,977.01

I 101 ?SL L1P VRLUD 1255 1 160 10 1,CSU,(122l4 I

UDflUltlflMAI — —
----iP1I I r’P.TMCN I SOY, a,4aa,ssa.ua

Less 100% Storage and Handling Charges “4 86 35 95 55,040.64Loss 100% Freight-Provisional 1 579.00 13092 14509 206433.96
Loss 100% Insurance 1 578.00 1 10 1 23 1,735.80

TOTAL. INVOICE AMOUNT 1 222,485.25

HOT 15% 123,372.79

DUE TO Trevali Mining tNB) Ltd US$ 1,405,858.04

TEVALI
Cf 3
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Il Code. 1IOSCCATI
Sank aolress’ 44 ii nrj Srreal ,‘lest,
‘%‘nIo ON M5H i’ll
SOT Numbar 844680652 P10001

SECOND PROVISINAL INVOICE

‘iMT
‘anrhse 4 00%

N IIMT
Moelure 12.45’,
NDMT

General data: Weights: No: Pb-05-P2
Date: Jun 38,2022

‘.57300
Bujer

,C’ontrsct
1 578 00

Dehvered el
15453

h1cMth oidnhvery I .r13 099

Land concentrates
S encore Leneda Cororaeon
1 00-20-30423-”
Befldune NB Ceneda
Dec 2021

Prices:

61cm Type Price USS Unit Provisional Price Quotational Period
Lead end 4 456 74 MT Par 22 nnr’22
Sliver Seal “4 129 OZ Dec-21 an-22
.,.dd Seal lIla 5400 OZ Dec-21

Assays: Payanles

Stem Assay Unit Unique Deduc. Unit Content’S PEn Deduc Net Payable Unit PricelDMT Total PayablesLead 37 120% PCT PCT 65% 0’ .32 10% 9’7.29 ‘ 154.909345: oar 703.630 GRM OZ 95% 50.00 21 52 .136.20 98704475Gold 1 920 GRM ‘ 00 GRM 95% 3 0291 1 04 72.33963

Total Payables 1 35453 ( 191408472

Deductions: Unit PriceIOMT Total Deductions
‘Delivery Term

‘TREATMENT CHARGES C.l P B&ldn,ie NB 141 00 ‘59.24699
tie Trabsfer Fee 20 00 20 281 98REFINING CHARGES

SILVER ,.021 Benchmark 3 50 Per payable OZ 31 53 41 55736

GOLD 19 009 Per payable OZ :91 7’J At

:53 04 272,761 44IP6NALTIES
Assay °ree For each USS

Arsen:c (As) . 5 300% - 3 15% ) 4 10’, 3 “0
-

I Anhmony)Shl 1 3 079% 0 do’, ) 0 10% 200
B nmulh)Sll 0 04% - 0 15% 1 0.01% 2.00

Lead
‘ Below4O% &Abve 25% 0% 1.00 500 9 15597

Total Deductions ‘99.84k 230,977,01

TOTAL CIP VALUE USS ‘0599 1 633.307,71

IFIRST PROVISIONAL PAYMENT 100% 1,633.107.71 1
Lass 100% Storage and Handling Charges 23 88 38 95033 55,040.64
Loss 100% Freight-Provisional 1.57800 155,00 17309 244.590,00
Less 100% Insurance 1 578.00 I 10 I 23 1,735.80

ITOTAL IN VOICE AMOUNT 1 331,741,27 I
HST 15% 399.761,19

DUE TO Trevali Mining (NB) Ltd US$ 3,531,502,46

First Payment Received (1,405,858.04)

DEBITtCREDIT) TO ISSUE USS 125,644,42 1

•sCUSQfl tnveloe ID: 23ZB4C74-93i2-48DD8F93-2E22DB9B74AE

“EVAL)
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FIRST PROVISINAL INVOICE

General data: No: PP1
Date: Mar 14,2022

0.81000

351800
344 _38
73 S3

Weights:

°‘oduct Lead concentrates
‘. MT

Ou5er: 2 encore Caneca Corporanen ranchise 3Contract’ 1°0-20-37423-P UWMT
fleveered at. Se)tdur’e.NB,Cartede ‘lo:store S 7903I’7cnth of debsery ac-Mar 2021 IDMT

Type Price USS Unit Previsional Price Quotational Period°roomsiona :133 40 MT 3-day
Pr.1vmsmona 25 027 .ast 3-day ‘IA°rvvicmonat 399 67 ,ast 5-day mA

Assays: Payables

Stem Assay Unit Unique Deduc. Unit Content ¾ Mm Deduc Net Payebte Unit Pric&OMT Total Payobtes°5 560% PCT - 7CT 45% 31 32 56% ‘0232 2514509233 vet olO 773 5PM CZ 35% 0030 426 .172 17 33261 ‘‘9GOd 0 520 2PM 23 GRM 95% 0 3495 36 54 314 009 67

Total Payables s64,73 4,331,130.30

Deductions:
Unit PriceIDMT Total DeductionsiI Cetmvery Term

TREATMENT CHARGES 0.t.P Seltdune, NE ‘41 00 317 430.64

REFINING CHARGES

SiLVER Eevchmark 1 50 Per payable OZ 2736 30.93323

COLD 10 000 Per paysbO OZ 006 2.02655

‘0928 537240.60PENALTIES
Assay Free Per each USS

ArsenictAsm 3410% - 310%) 3.10% 200 20 33472,Inomony(Sb) 3.056% 13% 3 3 ‘3% 230
Smsmuih)EI) ‘ 35% - 15% 1 2 0113 2.00

Lead Below 40% & Above 25% 3 I 00% 2 00 3 86 s. 181 77

Total Deductions ‘78.361 566,057.09

ITOTAL CIP VALUE USS 1.3636 3.765073,20

FlRST PROVISIONAL PAYMENT 90% 3.380565,88

Less 100% Storage and Handling Charges 34 88 38 68 122707.84Lass 100% Freight-Provisional 3,518.00 13082 14502 460,224.76Less 100% Insurance 331800 1 30 1 22 3,369.90

ITOTAL INVOICE AMOUNT
2,801,763,48

HST
15% 420,264.52

DUE TO Trevali Mining (NB) Ltd USS 3,222,028.00

It M;rm,”’N’,l .1’

81cm

Sumer
2cM

Prices:



DocUSign Envelope ID’ 237B4C74-9312-48DD-3F93-2E22DBSB74AE

r
rREVALI

‘ill;

.‘/re Bankinti Information
aek’ t3r’R f Nova Scooa
‘vccOlnt 9 mber 03020-3959011

rrenov. US DoHara
N Code NOSCOATT

lank ,d4vss 44K ‘oi Street .Sest
C -onto. ON MSH 1’1i

ST 14.,, nber 344690652 RT0001

SECOND PRO VISINAL INVOICE

General data: Weights: No: Pb-06-P2
Date: Jun 30.2022Crodoct Lead concentrates .OMT 3.51800Oujer. “lencore Ca”ad Corporaton Fr nchise I ‘334% -Contract ‘3L-oO-30423-P NAUT 3 518.30Ilevered at: ‘e[oune,N9,Ca’ado lotIon 9 73’, 4-t 36‘\l:rrIh ol lekvvry Wan-Mar 2021 ‘tOIMT 173 323°te

Prices’

61cm Type Price USS Unit ProvisIonal Price Quotetional PeriodLead ProiIsonal 34390 MT La 5-day u-22S vet F nat 24 941 OZ Spr-22 Aor-22Sod F r:al 1 034473 OZ °cr-22 Oct-22

Assays: Payables

Stem Assay Unit Unique Deduc. Unit Content 53 Mm Deduc Net Payable Unit Price/DMT Total PsyablesLead 35 580% PCT
- ‘CT 95% 3’o 32 53% 033 59 2 010790.06Siver 910 000 GRM OZ 95% 9000 926 149 16 1322285.11Sod 2.023 GNU ‘10 GRM 95% 97493 3572 30377127

Total Payables

Tha./2

1.17748 3,736.816.43

‘Deductions:
Unit PriceIOMT Total DeductionsCeI’verv Term

TREATMENT CHARGES C I P BeitSune NB ‘35 00 128,433.11

REFINING CHARGES

SILVER 1022 8eechmark 1 25 Per payable OZ 22.63

SOLO ‘8.000 Per payecte OZ 389

72,434 33

3 926 55

PENALTIES
Assay Free For each USSlrsenc As1 9.410% -

- 40% 1 9 ‘0’, 200 120ArtimonviSbl 2 066% 3 101, I 3% 2.00Bsmotht9l) 0 05% - 3 ‘5% ) 3.01% 230

Leaa 9ntow 40% & Above 25% 1 00% 200 998

003 10499

634 72

29,191.77

Total Deductions ‘67 80 532,526.49

ITCIAL CiP VALUE uas 1 303 39 .5.294.265,93 I

P1001 rI JvIatur10o. reymcmi lOUT, 4204,203.93 I
Less 100% Storage and Handling Charges 24.88 38 66 122,707,84Less 100% Freight-Provisional 3,518.00 155 00 171 92 545,290.00Less 100% Insurance 351600 t 10 122 3,069.80

TOTAL INVOICE AMOUNT
2532,422.31

HST
16% 379,863,35

DUE TO Trevali Mining INB) Ltd USS 2,912,285.65

First Payment Received
t3,222,028.00)

OEBrTfCREDIT) TO ISSUE USS 1309,742.3511



‘inc Booking Information
‘rnk Bank of Nova Soot

rvnrvber 02020 385E01
“,,vencv iS 0 tars

Code NOSCCATT
Conk andess’ .14 Nag Street 04 rot.

rrcnte ON M%d iBM
--‘ST Sarnber.34.Iif 60882 P10231

FIRST PROVISINAL INVOICE

General data: Weiahts: No: Pb-07-P1
Ditto’ May 30.2022Bredoct Load concenlrates %MT 07779

Ba/or 0 encore Canada Corporat on Br moOse 0.020%Cntract 040-20-30423-P MObIl 3 .177 39ockoered at. Bel dane NB.Canada Moisture 1 49’, 3074.1f.Icrrtn of oeiniery -Sor-May,202t OCt.11

Prices:

6mm Typa Price US$ Unit Provisional Price Ountational PeriodLead °rov’snonal 2 136 SO MT cot 5-day NAa’Ler Proo.s,onal 21 590 Last 5 dayGold Provisional 1 854 83 OZ Last 5-day ‘a,

Assays: Payablos

31cm Assay Unit Unique Deduc. Unit Content ‘S Mm Deduc Net Payable Unit Price/DMT Total PayablesLead 35640% PCT PCT 35% 3°, 32 64% 687.48 2,193.438.5900cr 614.iC0 5PM 02 °5’, 00.00 15.13 358.74 1 248.25037Gold 2 470 3PM I 00 3PM 052’, 3 0449 43 23 250 700 94

Total Payables 1,17951 3,092,389.80

Deductions:
Unit PricelDMT Total Deductions001 verri Term

TREATMENT CHARGES S P Boidane, NB 13000 a73fQ 62
REFINING CHARGES

3ILrJER 2822 Eonchmark I 23 Per payable OZ 22.07

GOLD ‘5 800 Per payable OZ 081

73.95557

2 529 54

‘5347 .146,05613PENALTIES

Assay Free For each USSArsenclAsI 0331%
- °40’6 1 310% 200Avkmonytdb) 3 0 069% 0 40% 1 0 14% 2 00EnvmuthfBll I 0 85% - 0.15% 0 51% 220

Load
. Below 45% & Above 25% I 00% 2 33 8 72 27.29752

Total Deductions 87 19 a.a,oa.o.n’.

TOTAL str escuc
USS 1 31231 3.108,098.16 I

rr,,rns.,eo,s.,n,-rt. eon. 000I
90% 2,oaa,00u.jq

Loss 106% Storage and Handling Charges 2488 38.75125 321,308,81Lose 100% Freight-Provisional 347789 15500 172.20 339,072,99Loss 100% Insurance 3 477 59 1 10 1 22 3,925.68

IT0TAL INVOICE AMOUNT
2,137,389.06

FIST
15% 328,183,30

DUE TO Trevali Mining 1MB) Ltd
USS 2,516,072.42

ThocuSiyn Envelope ID. $CO5BCES-E4A6-4505-AEEE-E472789F473D

IRE VA LI

13
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7 EVA Li

lire Bankint Information

k83’nk of Noea Scot,a
3Cc’ni numher.j3020 3816011

unrenc/ US Dim ais

vnlt Code. NUSCCAU
0”,’ addmems: 34 Og Sheet ‘Nest,

onto. ON MSH 1HS
‘ST lomSer £14650652 STOICS

I FiRST PROVISIONAL INVOICE

Genera data:

°rcduct Zinc concentrates
Ouer: O’nmmcome Cuimeda Cortorninon

:Csnt”ect: “52-13-27000 P
Delivered At: 8e1’edsmne, 139

‘Ninth of Delinery’ Ion 2022
Lot S

Weights: No: Zn-202201-P1
Oute: Jan 31,2022

Price U5$ Unit Price Used Ountational Period

7:nc F,nol 2 755 10 MT iCed Limed Pr’ce
Seer ?-ov,v,onal 21 13800 GZ ,ast 5-day v1 22

[A’aY6: Payablet;

Oem Assay Unit Unique Deduc. Unit Content % Mm Deduc Net Payable Unit PriceJDMT Total Payebles

1 nC 31 801’S SOT LOT 25% S’S 06,80% 101384 1366,74923S leer 133 000 ORM 3 5000 OZ 65% 0 50 11 67 2264156

1 225.51 j 1,989,390.79

159.00
5 10

Total Payables

JMT
‘,loistJm,? 5 92213
CMI

r”OilCflisim 0 03%
NDMT

USS

2,153 052

‘:33901

1939 901

Prices:

Gem Type

Deductions: Unit price/DMT Total Deductions

TREATMENT CHARGES Delivery Term 2021 Sosis
C . P. Reliedune, 53 Smelter Discount

PENALTIES Assay Free For each U5$

554 00 228,744.75

Fn)lmn) 2 75% 3 50’S ) 1.10’S 2.C0 550 6.399.16AslArsenic) 1 2 315% 1 2511 ) 0 10’S 2.10 1 20 2,327 33Zinc ) 4480% 4900%) 110’s 200 540 13295.17

Total Deductions

TOTAL CM VALUE EXCL ROLL-BACK

333,356.96
,

. 23341

irma I rnvav,aIu,nesL PAYMENT 9051 1,489,980.44

Less: 100% Storage and Handling Charges(Provisional( USS 13.93 55,121.34
Less: 100% Insurance Fee 2,153 092 t.10 ‘NtvtT 055 1 22 2,368.40

IT0TAL INVOICE AMOUNT U5$ 1,431,490.70 I
HST

15% 214,723.61

DUE TOTREVALI MINING (NB) LTD 05$ 1,645,214,31

1,695,833.32 I



‘Are Banking Intormatron

,.t BarF ‘ No,a Scatia

‘coo rumbOr 030203853131
r rrnncy US Doflars

Ct Code NOSCCAU

lInk address: 14 K!e Street ldest
oranto. ON ISBN lHt

-‘ST Number 124’t630652 RT000I

No: Zn-202201-P2
Datn: Apr 3020221

r
EVA L
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‘0 .- N,s o’sr ‘o A 1 1

SECOND PROVIStONAL INVOICE

General data:

°rnduct : Zinc concentrates
Buyer Glencore Canada Corporation
Contract 06213 27100 P
De’rnered At: Belledu’ie. NB

I MeetS al Unbent a ian 2022
ot a

weights’

1 VMT 2,153.092
‘Aotsture °.302,4 213 19
DM1 1 939 901

I °ranct’ue S 1055 -

NDMT 1 436 001

6mm

2cc
S leer

Prices:

Type Price USS Unit Price Used

PeaL 2 755 00 MT Peed
F-vol 23 465 OZ y0022

Quetational Period

Feed Pr-ce
ftb-22

Assays: Pnyableo:

61cm Assny Unit Unique Deduc, Untt Content 36 Miii Deduc Net Payable Unit Price/OMT Total Payables

7ec 44 330% PCT FCT 5% 33 36 30% 3,013 84 1,t66,749 23S leer 133000 ARM 3 5000 OZ 15% 50 Ii 14 22,361 54

Total Papables 42566 L 1,939,710.77

ductions: Unit Pricc/DMT Total DeduOua

TREATMENT CHARGES Ce very Term 2022 Basis 23000
C P telodann, NB melter Discount 3.10

22500 436,477.73

Zn Upscale Basis Price 3.300 1 03 fl (aS NA

PENALTIES Assay Free for each USS

Fe3Irun 1275% 350% I 120’S 2.00 530 36,439.16AolAcuenic) ( 5 31096 0 23% 1 3 15% 200 ‘.20 2,127.03Zinc 44 80% 49.00% ) I 00% 2 00 3 40 16,295.17

Total Deductions 471,589,93

lT0T OP VALUE EXCL ROLL-BACK USS ‘32 56 1,518,120.84

IFIRST PROViSIONAL PAYMENT 100% 1,318,120.84

Less: 100% Storage and Handling Charget(Provisional) 3428 ZaMT 555 3371 5,399 35
Less: 100% Insurance Fee 2,133.092 1 10 vMT uSS 122 2.30640

!T0TAL INVOICE AMOUNT 123$ l,440,65%.58j

HST
13% 216,097.89

DUE TO TREVALI MINING (NB LTD 125$ 1,656,730.47

First Payment Received
tl,546,214,31)

DEBIT(CREDIT) TO ISSUE 125$ 10,536.16



F
2 EVA LI

0.1 Or. C

Vrre Banking Informatron
..1n Lrrk a’ U.va S...4ra

count numoer u3020 3255011
rr’nca US Dr Oars

raft Cad” 2IOSCCAU

OTiS addiest. 44 crag Strnet Mast
‘ar5’5:Q ON ‘ASH 195

‘ST ‘amber 944630652 ST000I

31cm

“PC

Ncr

a.uotational Period

rued Prrcc

Mar22

: flRST PROVlSONA1. INVOICE

General data: No: Zn-202202-P11
DateMebZS2O2ll

Weights:

‘radars Zinc concentrates vMr u96 100
Suvnr lienrure Canada Carparatron ‘Acrrsture I 131S 73 ag
Contract: 262 13 27300 P MAT 2 323 232

De neren At: 3n1’edune. NB rapchse
,lonth of Dairnery’ Mb 2022 ‘IDMT “.423 202

Prices:

Type Price USS Unit Price Used

Frnai 275500 MT xnd
‘rousional 24 39000 “Z art5day

Sasays: Payablet’

tiem Assay Unit Unique Deduc, Unit Content ¾ Mm DaUnt Net Payable Unit PricefDMT Total Payables

2 nc 44.920% CT - rcr 23% 2% 36.92% 1017.15 36355713° lea 141 030 r,PM 3 3000 OZ aS% 057 M39 46211.22

Total Payables ‘03353 $ 2,914,769.10

Deductions: Unit Price/DMT Total Deductions

TREATMENT CHARGES “a sery Term 2020 Bass 1:900] C ‘ 9elledune, NB Smelter Discount 5 nO
10300 .134 311.11

PENALTIES Assay Free For each US5

P.rlron) 2300%
- 390% 123% 230 911 ‘5.775,55AsArtenrc) 3 330% 2 25% 1 3 17% 2 00 160 1 912,32Anc ( 44 92% 49 00% ) 1 DOts 2 00 0 16 23 012.05

Total Deductions 387,612.93

IT0TAL CIP VALUE EXCL ROLL-OACK 055 160 53 2,427,136.18

jFIRST PROVISIONAL PAYMENT 20¾ 2,194,440,56

Less: 100% Storage and Handling Charges 34 53 nVMT 059 38.29 107,994.76
Lest: 100% Insurance Fee 3 096 100 1 30 WMT US$ 1.21 3,405.80

ITDTAL INVOICE AMOUNT U5$ 2,073,040.00

HST
1S 310,956,00

IDUE TO TREVAU MINING N9) LTD US$ 2,383,996.00



-‘Jim Inking Information
,rv 3mb a’ 3ova oflOdS

count mbr: 0:020- 7356011

a renc,. is Dol%rs

It%)45 NUSCCATT

mc ,ddress- 43 %i% S’mm A est,
tvn:o ON 14513 1H1

‘l,mner 8’4660652 821501

SECOND PROVIS(ONAL INVO(CE

General data: Weights. o: Zn-202202-P2
Date: May 31,2022

oduct Zinc concentrates VMT 3 506 130
35ret Slencore Canada Corpvratos v’asture 3 nlStt 27595‘%ntract. 62-13-27O00.P YiP 2.520 202%iivered At deFedane, NO :-, ichise 40%
‘v outh oiOelvecj. Feb 2022 NOMT 4,220 202I.otis

Prices:

51cm Type Price US$ Unit Price Used Quotational Period

3 cc F vol 4 755.00 MT land Fined Price
vet F na 35.24000 %ar-22 10cr 22

Elem Assay Umt Unique Deduc. Unit Content % Mm Deduc Net Payable Unit Price! DMT Total Papables

cc iJ 02036 ‘CT OCT 35% Ml 56 92% 5.037 15 2,568557 13Slyer 141 000 0RM 3 50CC OZ 65% 3 57 16 95 47,000.74

Total Payables 42410 2,310,363.921

Deduction5:
Unit Price/OMT Total Deductions

TREATMENT CHARGE5 ‘eHverp Term 2022 5sis 2 0 00
3&ledune, NO Smelter Discaunt S 05

:2500 634,54545

Zinc Upscale 9nsis Price 3.90000 no

PENALTIES Assay Pree Foreach U5$

Pellron) M17% . 850161 110% 220 313 29,776953..(Arsenc) 1 3330% 121% I 310% 230 17 3912.32Zinc 14,92’, 930% I 1 10% 200 5.15 23,01215

Total Deductions 637,847 27

ITOTAL OP VALUE EXCL ROLL-BACK USS ‘90 20 2,228,516.66

JFIRST PROVISIONAL PAYMENT 100% 2,220,510.66

Less: 100% Storage and Handling Charges 3410 ,VMT USS 58.29327 107,994.76
bess: 100% Insurance Fee 3,096 180 1.10 ,VtnlT USS 1 21 3,405.80

ITOTAL INVOICE AMOUNT 00$ 2,117,116.10

HST
13% 317,567.41

IDUETOTREVALI MINING (NB) LTD 06$ 2,434,683.511
First Payment Received

)2,383,996.00)

OEBIT(CREDIT) TO ISSUE 055 50,637.51



Dire tanking Informution

.U:i xi Nova vcvt:a
r cunt xunder03020-5534011
jtcflcy US Dodars

itt Code: NOSCCAU

a SF .,ddrxss 44 Fire Stt€et West,
Thronto, UN MSH tHi

-ST mr.214500652 RT°303

FIRST PROVISIONAL INVOICE -j
5eneral data: Weights: No: Zn-2O22O3P1I

Date: Mar3l,2022I

Product Zmc concentrates
46 543Buyer. Diencore Canada Corporation
WISE

Contract. °62 1327030 p
S.307 569

Dx ivered AC Beliodune, NB
-

Month of Dehverv Mar2022
5,237 659

VMT

icisture S 217/1

rcr,i

‘JDMT

Elan Type Price U3$ Unit Price Used Qsotational Period

Z’nc F nal 1 735 00 MT Fixed Fixed Price
Slier P uvisional 2 t 947 OZ ast S-day Aor-2Z

Assays: Payables

P1cm Assay Unit Unique Onduc, Unit Content N Mm Deduc Net Payable Unit PricefDMT Total Payables

hOC 54 533% CT POT 35% 4% 37.01% 203963 5,411,355,05S hint 514 000 CON 3 5000 0Z 25% 173 21.32 97.23035

Total Paysbles 13794 ) 3,509085.40

Deductions: Unit Price/DMT Total Deductions

TREATMENT CHARGES Dehxerp Term .223 Basis 133 00
C -n PeFedune. NB smelter Discount :

15400 317,334.11

PENALTIES Assay Free For each USS

Fe(Irnn 13.19% - 1 30% 1 20% 30 3.35 19,735,12IslArsenic) 0 32001 - 3 21% ) 0 10% 2 00 1 40 7,130 76?inc ( 45 01% -19 00% ) 1 C0% 2 00 7 98 12.359 36

Total Deductions 918,956.35

ITOTALCIP VALUE EXCL ROLL-BACK US$ 15518 $,S9Z,129.qj

jFIRST PROVISIONAL PAYMENT Q% 4,132,916,14

Cuss: 100% Storage and Handling Charges 33.33 3IMT US$ 33.42 203,927.63
Cuss: 100% Insurance Fee 3,346 549 2.20 .SMT USS 1.21 6,431.20

ITOTAL INVOICE AMOUNT US$ 3922,557.31

HST
15% 533,333.60

!0U TOTREVACI MINING (NB1 Cli) 1.15$ 4,510,040.91

‘EVAL

Prics:



“14
rAre Banking Information

rqk’ Bok of Nua Scotia

ocrialt OtirnitOr 03320 3555011

-. ‘r:oc. US DoSars

ft Code: NOSCCSU

ton. aodrnts’ 43 ‘ire 5”net West““a EVAL “o’ono, ON MSH 1H1
C J

ST limber 044600652 510003

FIRST PROViSIONAL INVOICE

General data: Weights: No: Zn-202203-P2
Date: Jan 30,2022

roduct Zinc concentrates VMT a 143 070
Gimicore Canada CorpoaNcn Moistare S 000’, 3055

Cantroct: 562-13 27000-P DM1 5,312.523
loWered At’ SrI educe, NB “anc’ttse 2 CC’S
‘vtonth of Dahoery c5it 2022 ‘IDMT ‘1312.523

Prices:

Gem Type Price USS Unit Price Used Quotational Period

cc Doal 2 “53 .53 ‘alT ‘ad r:aed Pore
S ocr tal 4.750 OZ lyr 22

Assays: Payables:

Gem Assay Unit Unique Deduc. Unit Content % Mm Deduc Net Payable Unit Price/DEalT TotI Payables

Inc 15253% OCT 1 - ‘ IS’S Z% 37.25% 1,324 82 3,333,3050315cr ‘32105 1PM ‘ 0.5300 OZ .555 DoS .720 91,38028

Total Payables 04t 82 5,534,685.32

Deductions: Unit Pnce/DtvlT Total Deductions

TREATMENT CHARGES ‘:tuer’ Term 2722 Busts 13000
P Belledune, NB 5 soelter Discount 3 00

225.00 1 195,317.08

Zinc Upscale 3asis Prtco 300000 02

‘PENALTIES Assay Free For each U55

Fetironl 12005%
. 35051) 10251 200 301 03,73082

AstArsenici C ‘SOnS 121’S) 1 10”S 2 00 108 5,70? 52
Zinc ( IS 25’S 49 00% ) 1 00’, 2 30 7. 19 09,812.05

Total Deductions 1,286,608.07

IT0TAL CIP VALUE EJ(CL ROLL-BACK usS 9 63 4,248,077.25

FIRST PROVISIONAL PAYMENT 100% 4.238,077.25

Less: 100% Storage and Handling Charges 34 00 WMT U5$ 30 3534 203,806.28
Lean: 100% Insurance Fee 3,346.549 1 15 WMT US$ 1 21 S,43L20

ITOTAL INVOICE AMOUNT US$ 4,037,839J6

HST
133, 305,675.96

DUETO TREVALI MINING (NB) LTD US$ 4,643,515,73

First Payment Received (4,510,940.91)

JDBBIT(CREOIT( TO ISSUE U5 132,574.82



25

‘lire Banhirig Information

a-,k Snnk or Nova Scot:a

%‘ouni ass-var 03020 3356011
a: mflC ,J5 Corla rs
v.rt Coae: ‘,CSCCATT

——rr adsress 13 King rrrt
• ars:o ON MoH OH!

“ST ‘las-ncr a4a600652 OT0001

I flRST PROVSONA1. INVOJCE

‘leneral data: ‘Neights: No: Zn-202204-P1
Date: Apr 30,2022

° cdvcr Zinc concentratet ‘V’DT 031 640
Payer’ Mascara Canada Corooratros ‘ lorsture 4 636% 77467
r’ontract. 062.1327C0O-P DMT a 963 969
3 .lrvered At 6e1eduse, NB rancnrse 0 0!’,
‘ loath of Oars-cry Apr 2022 SOMT 1,963969

H71#

M4ron) 3 14% 0 50’! 1 TO’S 0 CO 5 29 36,73563
S (Arsen:c) 0 59015 - 25” ) 0 10% 2 00 2 30 7,927 94
Zrnc ( 45 313’S 43 00’! 1 00% 2.03 743 rl,333 37

Total Deductions

030 90
“ 13

I 965,939.04

‘ Prices:

01cm T’jpe Price 05$ Unit Price Used Quotational Period

‘ an P sal 2 755 00 MT and and Pnce
5:1 jar P’ovrs:onal 23.905 32 Last 5day Aa 22

Assays: :Pavables:

Oem Assay Unit Unique Deduc. Unit Content 55 Mm Deduc Net Payable Unit Price/OMT Total Payables

Ann .+9 3g0% POT . OCT 05% 9% a7 30% 1,027 62 073,433 90
SIne’ ‘43 000 ARM 3 5000 OZ 65% 071 16.77 56,47056

‘otal Payables 014 38 4,139,904.48

Deductions: Unit Pricn/DMT Total Deductions

‘TREATMENT CHARGES Onlrverylarm 2022 Basis
C . P Belleduna, NB Smelter Drscount

PENALTIES Assay nrne For each USS

200.00 331,193.60

ITOTAL UP VALUE EXCL ROLL-BACK U” 000.70 3.173,964.54

FIRST PROVISIONAL PAYMENT CO’, 2,556,568.09

Less: 100% Storage and Handling Charges 4433 WMT U5$ 33.13 151,331.76
Luss: 100% Insurance Fee 1 333,640 1.10 :VMT 05$ 1.20 4,772.50

ITOTAL INVOICE AMOUNT 05$ 1,700,463.82

1ST lOla 405,069.57

DUE To TREVALI MINING (NB) LTD US$ 3,105,533.39

1’ EVA LI



—o
‘lire Banking lformat,on

S Sank 0 NovO nsnu
nurrberliOO2O STSnOlt

.‘rncc, US Doliars

Coon iJSCCATT

U’ ogoress: il ‘050 505 Ott. ens

‘onto, ON M5H INS
1ST No met 844680552 :510001

SECOND PRO VISIONAL INVOICE

General data: 0light5: No: Zn2O22O4P2
Date: July 312022

roduct Zinc concentrates 5 340 635
Iuyer G1eotorn C,nad Corporation 302.96
ConS Ott: .%2-i327000P 937 973
Co nered At: dndone, NB
:nlonth of ON veto Apr 2022 3957573S

Prices:

Nests

‘“C

,V’olT

Noisturn B 8230
C.IT
to0’i is to .7030
‘IDMT

Type Price USS Unit Price Used Quotational Period

‘ ‘%3 CO ‘AT 0 sed fined Price
noi 1.3C1 CZ Moy-22 ‘.luy-22

Assays: Im’ay1e5
Slum Assay Unit Unique Deduc. Unit Content 36 Mm Dnduc Net Payable Unit PriceJDMT Total Payables

InC :3310% ‘CT tOT 20% sO 37300 1,02762 .:066,96923I ivnr ‘43 000 ORM 3 0000 OZ So’S 271 S 63 61,31476

Total Payablet 04324 4,123,014.03

Deductions: Unit Price/DMT Total Deductions

TREATMENT CHARGES o”,verv Term ,222 Basis 220.00
C P lefledune, NB 0 nelter Discount 3 00

225.00 290,477 55

PENALTIES Assay Free For each 05$

k”{inon) t 2354% 250’S I 0700 200 323 36,72723As(Arsen:cl 0 350% 0 250 1 2 10 200 2.00 7 915.36
Znt 45 33’S 19 00% ) 1 00’ 2.00 7 40 23,205.92

Total Deductions 904,406.08

jTQTAL CM VALUE EXCL ROLL-BACK 055 799 56 3,164,407.06

FIR5T PROVISIONAL PAYMENT 100% 3164,407,06

Lest: 100% Storege and Handling Charges 2483 ‘SMT 06$ 33 26 151401.36
Less: 100% Insurance Fee 4,333.640 1 10 ‘1MT US$ 021 4,772.50

ITOTAL INVOICE AMOUNT US$ 3,008,233.21

HOT
13’S 451,234.38

lout TO TREVALI MINING (NB) LTD USS 3,459,468,19

First Payment Received
3,105,533.39)

jDEBIT(CREDIT) TO ISSUE US$ 353,934.79 I

“Oil
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‘Are Banking Information

a But af Ursa -corla

Occouni oDor ‘3020 0956030
irr anry US Dears
,ssft Co1e 005CCAfl

“-n ajdr,s. 41 0ri Strect Urst,REVa,LI
roruo,UNMSH1H1

HOT Jumhei-144640652 8T091

FIRST PROVISIONAL INVOICE

General data: Weights: No: Zn-202205-P1

Date:
May 31,2022

‘redact Zinc concentrates VMT 323? 641
31:/er: Maccore Carada Corpoialion ‘.‘o,stsre 12% 03176
Csntract, ‘62-13-27000-P ?MT 0.595.673I:cereo At. lo1iaduse NB sarI-se 3 00%
U oath of D&very: May 2022 UDMO 0 695 372

I at II

Prices:

21cm Type Price U5$ Unit Price Used Quotatuonal Period

2cc nai 2755 00 MT Deed 0” ed Priceleer ‘cv:s:onal 31 9r9 DZ ast S day ,oe-22

Payables

Gem Assay Unit Unique Deduc. Unit Content ¾ Miii Deduc Net Payable Unit PricefDMT Total Payables

rt 45690¾ CT :ss’, 305 3759% 1,039.06 1932,79992Steer 521.900 ARM ‘5000 OZ a5% 0 25 5 57 31,726.01

1%tal Payables 3.5355 5,944,525.63

Deductions: Unit Price/DMT Total Deductions

TREATMENT CHARGES Delivery rerm ‘022 Bas:s 23050
C .P Beliedune, 045 Imelter D:scount 05

3.0O 1.231,57255

PENALTIES Assay Free Foreach US$

RetIres) 1 12 1”S 3 5033 ) 1 301, 2 30 7 34 11407.71As:Arserc, 1 0.319% 125’S) aS’S 219 129 533555Z:nc 4562% 49 00’S ) 1 Cd’, 2.50 054 37.92063

Total Deductions 1,368,035.98

jT0TAL CM VALUE EXCL ROLL-BACK USS 003 47 -t 576,489.85

IFIRST PROVISIONAL PAYMENT
0% 4,115,840.8T1

Loss: 100% Storage and Handling Charges 1.1 sa OIMT U5$ 32 50 219,312.92
Less: 100% Insurance Fee 6297.611 1.19 .VMT USS 1 21 5,916.41

IT0TALINV0IcEAM0UNT US$ 3,692,611.55

1ST
15% 583,891.73

IDUE TO TREVALI MINING (NB LTD US$ 6,476,503.28



9anking Information

j.tok. 3ank r jQ Scot’a
s,’c.,sunt nun’bcr 03020-3309011

.rencv’ US Dollars
- it ‘.DSCCAU

2,rL address. 44 Urt S:reet West
onto, UN MSH IHS

311 mber.014680652 RT000I

FIRST PROVISIONAL INVOICE I
General data: Weights: No: Zn-202206-P1

Date:Jun 30,2022

‘rodsics Zinc concentrates
Sujer Ciencore Canada Corporation
Dntract 62-13 27000 P
Delvered At Belledune, NB
‘,1r,nth of Deliver’ isIn 2022

‘.‘J’,IT .1355 509
‘1,sisture 3sS eSO 42
r.’3

5260 593
Viarth;se 05%
‘ICM2 3,231 193

Type Price U5$ Unit Price Used

F nal 2.75000 ‘7T Th
Pron sionl 20 959 Cl ast S’3ay

Assays: ?ayables

Elem Assay Unit Unique Deduc. Unit Content % Mm Deduc Net Payable Unit Price/DMT Total Payables
Tnc 47 240% - nIT 0531 I’S 39 21% 1,011.06 334,343 95TOner 335 000 3PM I 0 0000 02 43% 2 53 3 33 13 275 11

Total Payables
- 094.t9 4,597,620.45

Deductions:
Unit Price/DMT Total Deductions

TREATMENT CHARGES Delivery Term 2032 Basis WOOD: P. Selindune, NB reseller Discount 150
22500 054,133 43

PENALTIES Assay Free For each DOS

Fnilroo) ‘11.21%
- 1.1002 ) I oWl 2 00 5 50 23,747.32As(Arsnnic) ) 3320% - 125%) 310% C’3 230 0,03633Zinc t .17 2335 49 00% ) 1 00% 2 00 3 52 54,925.99

Total Deductions
998,744.461

fALclP VALUE EXCL ROLL-BACK USS 340 67 3S98,875.9

FIRST PROVISIONAL PAYMENT nQ5 3,239,983,39

LeSs: 100% Storage and HandlIng Charges 3459 WMT US$ 37 39 160657.59Less: 100% Insurance Fee 3,606.009 1.10 AMT U5$ 1 16 5065.61

[TOTAL INVOICE AMOUNT
US$ 1,073,264.19

HST
23’S 160,989.63

OUE TO TREVAU MINING fNBI LTD US$ 3,534,253.82

EVA LI
5 ‘141

Prices’

Quotational Period
P1cm

FirnU Prce,
‘Inc

Jr22
dyer
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,Virn tanking Information

• 3arii: a. Nova Sc:a

-ccoiur nuinuer 33020-3356011
‘ur’’ncy at Dollars

a t Code NOSCCAU

yank address 44 6154 St%et V,est,

artists, ON M5H 1HI

-ST Number 5443%3552 410001

FIRST PROVISIONAl. INVOICE

General data: Weights: No: Zrt-2O22Oi]
Oate’JuI 31,2O2Z

%659.475

3 315.903

3,309308

Prices:

Price US$

275500

‘3090

‘,duct Zinc concentrates
1uor; d’onccre Canada Co’peOtiun
Contract- %2-13 37700 P
Deivered At Oefedune, NB

‘north of Deivery Jul 2022

61cm Type

2 rc teal

S iver Otto Sonal

,‘JMT

‘.‘oisture — 396%
DMT

ranchise 0 33%
0DM t

Unit Price Used Quotational Period

MT Fi-ed Fond Price
.3? ast 5-day dug-12

Assays: Pnyables:

B em Assay Unit Unique Deduc. Unit Content 14 Mm Oeduc Net Payable Unit PricnfDMT Total Payables

?.nc 7 560’S aLT
- °IIT 153% C’S 39 56% 135933 3.694,53615

v.let 133 000 ORM 3.5000 OZ tOdd 330 363 32,64335

‘ Total Payablec 1 09951 3,727,229.50

Deductions: Unit Price/DMT Total Deductions

TREATMENT CHARGES e9ennj rerm 1022 9os,s 13003
tip. Oulledsne, NB Smelter Discount 5 00

225 00 762,729 30

PENALTIES Assay Free For each U5S

‘olronl 14 31% - 50% I 1 D’5 7 10 156 16,313.54dslArseeic) 1 300% 7.55’, 1 0 10% 2 CO 150 3 339 91
Zinc ( 47 56% 35 05% I 1 00% 2 00 2 38 9 762.94

Total Deductions 792,696.09

TOTAL CIP VALUE EXCL ROLL-BACK US$ 365 67 2,934,S33A1

IFIRST PROVISIONAL PAYMENT 0% 2,54108007

Lens: 100% Storage and Handling Charges 3493 AMT U5$ 37 65 127,642.49
Less: 100% Insurance Fee 3 639 475 1 10 WMT U55 119 4,025.42

ITDTAL INVOICE AMOUNT US$ 2,509,412.16

H5T 14% 375,411.32

jDUE TO TREVALI MINING çNB) LTD US$ 2,835,823,99

a—
-4--—

T EVA LI



This is Exhibit “C” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver, British Columbia, this 1 day of
October, 2024.

A Commissioner for taking Affidavits for
British Columbia
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Schedule D — Zn-202203-F

r
OAL P

rr t
Zn 2a2GZ

£ U S I Ca U

a, a’ a r a ant an a

—
—

—

CUD
a /0515 10 JO a

- -at,:- uCQCUCfl,
________________

O33

Lo 15/IS S1at,, ,DOJ SCUD D5LC1,I,, -J US /‘SS 12SYSJ 7
a,IO i’a,arD,5,U

- - 5/3120

CEOUi3 U_SO 3SSLSO3 ssj
/55

30

54 SOJSj

/=,a,—,a1 SCID,o,t

:Tt(SUDUD. 1/ 5-5/4 U/S SZJS71 SSfl



i’T \Tr’ Thfl r
i

chedu1e E — Zn2O22O4-F

EVAU

;_AcJDcJ

) t o Zn-2c22C34

r
- I F C%lt _ 4. ‘_t ti

3i55C5

t t,$actc,nI r-a tfte/DMT ‘t,i{ Zzdunl: 11

- ,,I Otduaq,I

LtEFI OL-5IJ(
ji7i 4

liO% 5re ChIr
FII

-t

--

3iQ55333)-_&vd



35
T i’fTh r

‘ ‘- -

1 ii\

Schedule F — Zn-202205--F
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This is Exhibit “D” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver. British Columbia, this 1st day of
October, 2024.

.‘

L/

A Commissioner for taking Affidavits for
British Columbia



GLENCORj

Jrevali Mining Corporation
1900- 999 West Hastings Street
Vancouver, BC.
Canada, V6C 2W2

August 18, 2022

Ado: Brendan Creaney, Chief Financial Officer

Re: Notice of Set Off Contract No. 180-20-30432-P (the “Contract”)

Clencere Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
its rights pursuant to s. 21 of the Contract, it has elected to satisfy in trill its obligation to pay
Trevali Mining Corporation (“Trevali”) US$3,103,665.86 for Caribou Pb concentrates
pursuant to the Contract by setting off this amount against liabilities otherwise due by Trevali
to Giencore pursuant to the Caribou zinc offtake contract (062-13-27000-P. the “Caribou Zn
Contract”) as follows:

(a) An amount equal to US$2,693,579 for rolling costs accrued and payable pursuant to a.
31.1.1 of the Contract and as set out in further detail as Schedule A hereto; and

(b) An amount equal to US$410,086.86 to be deducted as partial payment for the
Shortfall Amount (as such term is defined in the Caribou Zn Contract) for the month
ot August, 2022, with final calculation and election of treatment by Glencore of
remaining Shortfall Amount to he performed in accordance with the terms of the
Caribou Zn Contract.

Glencore continues to reserve all rights and remedies available to it pursuant to the Contract,
the Caribou Zn Contract and other agreements between the parties.

Regards,

C

:7

Julien Demers Guerard
Glencore Canada Corporation
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GLENCOR

Schedule A- Costs to Date (USD)

Shortfall fonnae
Quota Roll Cost per rntu Totalkolled_(rntu)

Apr-21 1,795 80.00 80.00

v1ay-2i 1,483 85.00 57,415.00

Jun-21 1-195 85.00 87,475.00

Jul-21 2,109 85.00 510,545.00

Aug-21 3250 85.00 S16,250.00

Sep-21 3,634 ‘85.00 S18,170.00

Oct-21 4,405 850.00 5220,250.00
NJov-21 5,124 8100.00 5512,400.00

Dec-21 5,899 825.00 8147,475.00

Jan-22 7,385 510.00 575,850.00

feb-22 8,944 ‘815.00 8134,160.00

Mar-22 9,332 827.1)0 8252,304.t10

Apr-22 10,215 ‘830.00 S307350.0()

May-22 I 0,500 520.t)0 S210,000.Ot)

Jun-22 11,239 825.00 $280,975.00

Jul-22 12,319 S40.00 8492.760.00

Total 52,693,579.00
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GLENCORE

Treva Ii Mining Corporation
1Q00- 999 West Htastmgs Street
\Tncou\er, B.C.
Canada, V6C 2W2

September 8, 2022

Attn: Brendan Creanev, Chief Financial Officer

Re: Notice of Set Off Contract Numbers 062-13-27000-P and
180-20-30432-P (the “Contracts”)

Glencere Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
its rights pursuant to s. 21 of the Contracts, it has elected to satisfy in full its obligation to pay
Trevali Mining Corporation (“Trevali”) totalling USS3,602,416.22 as set out in turther detail in
Schedule A and Schedule B hereto; for Caribou Zn and Pb concentrates delivered during the
month of August 2022 by setting off this amount against liabilities otherwise due by Treva]i
to Glencore as follows:

a) An amount equal to USS3,602,416.22 to be deducted as partial payment for the
accumulated Shortfall Amount (as such term is defined in Contract 062-13-27000-F)
accordingly due, with final calculation by Glencore to be performed in accordance
with the terms of the Contracts.

Glencore continues to reserve all rights and remedies available to it pursuant to the Contracts
and other agreements between the parties.

Regards,

.2

Julien Demers Guerard
Glencore Canada Corporation
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Schedule A - Invoice Price Calculation for Caribou Zn Deliveries August 2022

Contract: 062-13-27000-P
De1ive’: August 1022

WIVIT: 4,423830

DMT: 4088.182

INVOICE PRICE CALCULATION

PAYABLE CONTENTS
Element Assay Deduction Content°o Net Payable Price Price % Total USD/DMT

Zn 4722% - 8.000% 100000 39.220% x 2,735.00 USD!MT 100 1,080.51
Ag 129.00t) CRM - 3.500 TOZ 65.000 0.4208 TOZ x 18,8360 USDIOZ 100 7.93

Total Payable Contents 1,08844

DEDUCTIONS
Treatment Charge CI? Del ivan’ -225.00

Penalties Zn Below 49% - 47.22% = 1.78% x USD 2.00/DMT per 1% pro rata -3.56
Fe Above 85% - 12.30% = 3.8% x USD 2.00DMT per 1% pro rata -760
As Above (1.25% - 0.32% 1)07% x USD 2.00/DMT per 0.1% pro rata -1.41)

Total Deductions -237.56

Final Invoice Price per DMT $50.88
11)1) % Material Value 3,178,552.30

60% Provisional Payment Value 3,130,697,07
Less: Insurance($1.l0/wmt) 4,892.30

Less: 51-10 Handling and Storage Charges(556.44]wmt) 251,011.36
Total invoice Amourt 2,874,783.41

HST(15%) 131.217.8)
Total Amount Due Trevali(USD) 3,306,003.22
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Schedule B - Invoice Price Calculation ior Caribou Ph Deliveries August 2022

Contract: ‘180-20-30432-P
Delivery: August 2022

WMT: 5,023000
DMT: 4,190.683

INVOICE PRICE CLCULAT1ON

PAYABLE CONTENTS

D EDUCHONS
Treatment Charge
Refining Charge

Penalties As Above 0.40%
Sb Above 0.10%
Si Above 0.15%
Pb Up to 10°-s

CIF Delivery
Ag: 19.439 OZ x USD/OZ 1.25

Au: 0.0952 OZ x USD/OZ 18.00

N/A

3.1)8% x USD 2.00/DMT per 1.00% pt’o rala
Total Deductions

final Invoice Price per CMI
‘[00 N Material Va]ue

90% Provisional Payment Value
Less: fnsurancef5l .10/wmt)

Less: SF10 Handling and Storage Clarges($56.14/wrnt)
Less: Ocean freight (81 53,00/wmtl

Total Material Amount
HST(15%)

fotal Material Amount Due Trevati

—130.00
-24.3t)
-1.71
0.00
0.00

0.01)
-6.16

-162.17

Less: Pro-Export Financing Facility Advanco Pavn,ent 3,103,665.86
Total Amount Due TrevalifUSD) 296,413.00

Element Assay Deduction Content% Net Payable Price Price N Total USD/DMT
Pb 36,92% - 3.0110% 100.000 33.920% x t,895.40 USD/MT 100 642.92
Ag 654.613 OhM - 50 OhM 10t).00t1 19-139 OZ x 18.1350 USD/OZ 100 732.52
Au 4.116 OhM - 1 OhM 95 000 0.0952 OZx 1,706.540 USD1OZ tOt) 162.416

Total Payable Contents 1,157.86

- (1.355%
- 0 062%

- 0.060%
-36.92%

N /A

995.69

4,471,309.70
4,024,178.73

5,525.30

283,498.12
78,565.00

2,956,590.31

443,488.55

3,4011,078,86
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This is Exhibit “E” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver, British Columbia, this 1 St day of
October, 2024.

A Commissioner for taking Affidavits for
British Columbia
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Eaniellsz, Sue

From: cjeng@trevali.com
Sent: Friday, September 09, 2022 1 2:03 PM
To: Thomas.Kim@glencore.ca
Cc: bcreaney@trevali.com; mlouw@trevalLcom; fmeng @trevali.com;

iarnes.Smith@glencore-us.com; Juhen.DemersGLlerard@glencore.ca
Subject: Re: Notice from Glencore Canada Corporation
Attachments: GCC Set Off Notice - 8 September 2022pdf

External sender/Expéditeur externe

Externat sender
Hi Thomas,

The HST portion of these invoices ($874,706.36) cannot be used as an offset against the accumulated Shortfall Amount,
aS the HST is an amount due and owing to the Canada Revenue Agency, and therefore Trevali has no entitlement to
these proceeds.

Please send over an amended Notice with the appropriate amount due to Trevali net of the HST amount.
Further please confirm if Glencore Canada will be remitting this HST portion to the CRA directly on behalf of Trevali.

Thanks,
Oordon Eng
\O Tax & Treasury
TREVALI

uenoi3trevali.com
±1 778-5553089
+1 604-603-1793

900 — 999 V\Iest Hastings Street,
‘;ancouier. SO, V6C 2W2. Canada

Eunnect with us on: Twitter Lnkedln I Facebook wwwtrevacom

From: Thomas.Kim@glencore.ca <Thomas.Kim@glencore.ca>
Sent: Thursday, September 8, 2022 3:17 PM
To: Brendan Creaney <bcreaney@trevali.com>; Morne Louw <mlouw@trevali.com>; Gordon Eng <geng@trevali.com>;
Frank Meng <fmeng@trevali.com>
Cc: iames.Smith@glencore-us.com: iulien.DemersGuerard@glencore.ca
Subject: Notice from Glencore Canada Corporation

Hi all,

Please find attached.

Thanks and regards,
Thomas Kim
Glencore Canada Corporation
1: ÷1 416 788 5311
Mt +1 416 788 5311
Thomas,Kimit9glencore,cs

1
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GLENCOR

Trevali Mining Corporation
1900- 999 West Hastings Street
Vancouver, B.C.
Can aaa, V6C 2W2

September 8, 2022

Attn: Brendan Creaney, Chief Financial Officer

Re: Notice of Set Off Contract Numbers 062-13-27000-P and
180-20-30-132-P (the “Contracts”)

Clencore Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
its rights pursuant to 5, 21 of the Contracts, it has elected to satisfy in full its obligation to pay
Trevali Mining Corporation (“Trevali”) totalling CSS3,602,416.22 as set out in further detail in
Schedule A and Schedule B hereto; for Caribou Zn and Pb concentrates delivered during the
month of August 2022 by setting off this amount against liabilities otherwise due by Trevali
to Glencore as follows:

(a) An amount equal to U553,602,416.22 to be deducted as partial payment for the
accumulated Shortfall Amount (as such term is defined in Contract 062-i 3-27000-P)
accordingly due, with final calculation by Glencore to be performed in accordance
with the terms of the Contracts.

Glencore continues to reserve all rights and remedies available to it pursuant to the Contracts
and other agreements between the parties.

Regards,

Johen Demers Guerard
Glencore Canada Corporation
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ILILOR

Schedule A - Invoice Price Calculation for Caribou Zn Deliveries August 2022

Contract : 0b2-13-27000-P
Delivery: August 2022

WMT: 1123830
DMT: 4.088.182

INVOICE PRICE CALCULATION

PAYABLE CONTENTS
Element Assay Deduction Content% Net Payable Price Price % Total USD!DMT

Zn 47.22% 8.OOtJ% 100,Ot]0 29.220%x 2,755.00 USD/MT 1(11) 108051
Ag 129.000 CRM 3300 TOZ 65.tK)0 0.4208 TOZ x 18.8360 USD/OZ 100 7.93

Total Payable Contents 1,088.44

DEDUCTIONS

Treatment Charge CIP Delivery -223.Ot)
Penalties Zn Below 49% - 47.22% = 1.71% x IJSD 2.OOIDMT per 1% pro rota -3.56

Fe Above 8.5% - 12.30% = 3.8% x USD 211)/DMT per 1% pro rata -7.60
As Above 0,23% - 1)32% = 0.07% x USD 2.00/DMT per 0.1% pro rota -1.40

Total Deductions -237.56

Final Invoice Price per DMT 850.88
lOt) 11 Material Value 3.478,552.3t)

‘4(T) Provisional Payment Value 3,130.697,1)7
Less: Insurance( 1. lO/wmt) 4,892.3t)

Less: BHO Handling and Storage Charges(556.44iwmt) 251,049.36
Total Invoice Amount 2.874,785.41

EISI( 15%) 431,247.81
Total Amount Due Trevali(USD) 3,306,003.22
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Schedule B Invoice Price Caiculalion for Caribou Pb Deliveries August 2022

Contract: (60-2(1-30432-P

Delivery: August 2022
WMT: 5,023.001)
DMT: 4,49(1.683

INVOICE PRICE CALCULATION

PAYABLE CONTENTS

DEDUCTIONS
Treatment Charge
Refining Charge

Penalties As Above 0.40%
Sb Above 0.40%
Si Above 0.15%,
Pb Up to 40%

CIF Delivery
Ag: 19.439 OZx USDIOZ 1.25
Au: 0.0952 OZ x USD/OZ 18.00

% A
308% x USD 2.OOiDMT per 1.00% pro rota

Total Deductions

— 130.00

-24.30
-1.71

Dot)
DOt)

0.01)
.1316

-16117

Final Invoice Price per DIvIT
100 % Material Value

90% Provisional Payment Value
Lees: Insurancepll.10/wmt)

Less: BHO I-1andlin and Storage Charges(936.44/wmt)
Less’. Ocean Freight ($155.00/wmt)

Total Material Amount
HST(15%)

Total Material Amount Due Trcv all
Less: Pre-Export Financing Eaduitv Advance Payment

Total Amount Due Trevali(USD)

995.69

4,171,309.70
4,024,178.73

5,52530

283,498.12
778 .565.0(1

2,956,590.31

443,488.55

3,400,078.86
3,103,665.86

296,41 3.0t)

Element Assay Deduction Content°o Net Payable Puce Price % Total USD/DMT
Pb 36.92% - 3.0(10% 100.000 33.920%x 1,93.40 USD/MT 400 642.92
Ag 651,613 GRM - 50 GRM 100.000 19.439 OZ x 18.1391) USD/OZ 100 352.52
Au 4.116 GlIb! - I GEM 95.000 0.0952 OZ x 1,706.540 USD/OZ 100 162.416

Total Payable Contents 1,157.86

- (1355%
- t).062%
- 0.060%

-36.92%



57

This is Exhibit “F” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver, British Columbia, this 1st day of
October, 2024.

ACommissioner for taking Affidavits for
ritish Columbia
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Irevali Mining Corporatiun
1900- 999 West Hastings Street
%ancoLlver, B.C.
Canada, V6C 2W2

September 13, 2022

Attn: Brendan Creaney, Chief Financial Officer

Re: Revised Notice of Set Off Contract Numbers 062-13-27000-P and
180-20-30432-P (the “Contracts”) Transmitted via Fax/Email on September 8, 2022

Glencore Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
ts rights pursuant to s. 21 of the Contracts, it has elected to satisfy in full its obligation to pay
Trevali Mining Corporation (“Trevali”) totalling USS3,132,535.84 as set out in furiher detail in
Schedule A and Schedule B hereto; for Caribou Zn and Ph concentrates delivered during the
month of August 2022 by setting off this amount against liabilities otherwise due by Trevali
to Glencore as follows:

(a) An amount equal to 5101,851.12 to be deducted for the balance of financial settlement
costs for August 2022 Shortfall Amount (as such term is defined in Contract 062-13-
27000-P); and

(b) An amount equal to USS2,730,6$1.72 to he deducted as partial payment for the
remaining accumulated Shortfall Amount (as such term is defined in Contract 062-13-
27000-P) accordingly due, with final calculation by Glencore to be performed in
accordance with the terms of the Contracts.

Giencore continues to reserve all rights and remedies available to it pursuant to the Contracts
and other agreements between the parties.

Regards,

fulien Demers Guerard
Glencore Canada Corporation
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GLENCORE

Schedule A - Invoice Price Calculation for Caribou Zn Deliveries August 2022

PAYABLE CONTENTS

INVOICE PRICE CALCULATION

DEDUCTIONS
Treatment Charge

Penalties
CIP Delivery

1.78% x USD 2.00!DMT per 1% pro rata
= 38% x USD 2.00/DMT per 1% pro rata

= 007% x [ISO 200/DMT per 01% pro rata
Total Deductions

final lnvmce Price per DMT
100 ‘%, Material Value

90% Provisional Payment Value
Less: hisurance($1.i0/wmt)

Less: BHO Handling and Storage Chargesc,856.44/wmt)
Total Invoice Amount

Total Amount to Set Off(USD)

05088

3,478,552.30
3,130,697,07

4,892.30
251,019.36

2,874,785.41

2,874,785.41

Contract:
Delivery:

WMT:

DMT:

062-13-27000-P
August 2022
4.423.830
1,088.182

Element

Zn
Assay
47.22%

129000 GRNt

Deduction
- 8.000%

- 3 500 TOZ

Net Payable
39.220% x

0.12(18 TQZ x

Content°o
100000
65.0110

47.224
12.30%

-032%

Price Price %
2,75500 USD/MT 100
18.8360 USD/OZ 100

Total Payable Contents

Zn l3,9ow 49%
Above 8.5%

As Above (1.25%

Total USD/DMT
1,080.51

7.93

1,088.44

-225.00

-3.36
-7.50

-1.10

-237.56
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Schedule B - invoice Price Calculation for Caribou Pb Deliveries August 2022

Contract: 180-20-A0432-P

Delivery: August 2022
WMT: 5,023000
DMT: 4,490683

INVOICE PRICE CALCULATION

60

PAYABLE CONTENTS

DEDUCTIONS
Treatment Charge
Refining Charge

Penalties As Above 0.40%
Sb Above 0.40%

81 Above 0.15%

Pb Up to 40%

CIF Deliver’
Ag: 19.139 OZx L’SD/OZ 1.23
Au: 0.0932 OZ x USD/OZ 18.00

N/A
N/A

3.08% x USD 2.00/DMT per 1.00% pro ratS

Total Deductions

-130.00
-24.30

-1.71

0.00
0.00
0.00

-6.16
-162.17

Final to voice Price per DMT

100 % Material Value
90% Provisional Payment Value

Less: Insurance( I .10/wmt)
Less: BE-IC Handling and Storage Charges(56.44/wmt)

Less: Ocean Freight ($155 .00/wmt)

Total Invoice Amount
Less: Pre-Expurt Financing Facility Advance Payment

Total Amount to Set Off(USD)

995.69

4,471,309.70
4,024,178.73

3,325.30

283,498.12
778,365.00

2,956,59(1,31

2698,839.38

257,750.43

Element Assay Deduction Conten t% Net Payable Price Price o Total USD/DMT
Ph 36.92% - 3.000% 100.000 33.920% x 1,895.10 USD/lvfl 100 642.92
Ag 654.613 GRM -50 GRM 190.000 19.439 OZ x 18.1350 USD/OZ 100 352.52
Au 4.116 GRM 1 ORM 95.000 (1.0952 OZ x 1,706.54t) USD/OZ 100 162.416

Total Payable Contents 1,157.86

- 0.335%
- 0.062%

- 0060%

-36.92%
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GLENCOR

Trevaii Mining Corporation
1900- 999 West Hastings Street
*‘ancouver. B.C.
Canada, V6C 2W2

September 15, 2022

Attn: Brendan Creaney, Chief Financial Officer

Re: Revised Notice of Set Off Contract No. 18(1-20-30432-P (the “Contract”) Transmitted
via Fax/Email en August 18, 2022

Glencore Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
its rights pursuant to a. 21 of the Contract, it has elected to satisfy in full its obligation to pay
Trevali Mining Corporation (“Trevali”) USS2,69$,839.88 for Caribou Pb concentrates
pursuant to the Contract by setting off this amount against liabilities otherwise due by Trevali
to Glencore pursuant to the Caribou zinc offtake contract (062-13-27000-P. the “Caribou Zn
Contract”) as follows:

(a) An amount equal to USS2,693,579.00 for rolling costs accrued and payable pursuant
to s. 8.1.1.1 of the Contract and as set out in further detail as Schedule A hereto; and

(b) An amount equal to US$5,260.88 to be deducted as partial payment fur the Shortfall
Amount (as such term is defined in the Caribou Zn Contract) for the month of
August, 2022, with final calculation and election of treatment by Glencore of
remaining Shortfall Amount to be performed in accordance with the terms of the
Caribou Zn Contract.

Glencore continues to reserve all rights and remedies available to it pursuant to the Contract,
the Caribou Zn Contract and other agreements between the parties.

Regards,

1’ L7v,’1

fulien Demërs Guerard
Glencore Canada Corporation



‘—‘IrLENCORE

cheduie A- Costs to Date 1uSD)

Shortfall Tonnage
Quota

RIld (rntu)
Roll Cost per mtu Total

Aur-21 1,795 50.00 80.00

May-21 1,483 85.00 57,415.00

Jun-21 1,495 $5.00 87,475.00

Iul-21 2,109 85.00 $10,545.00
Aug-21 3,250 85.00 816,250.00

Sep-21 3.634 85.00 818,170.00

Oct-21 4,405 850.00 8220,250.00
\Toy21 5,124 8100.00 $512,400.00
Dec-21 5,899 525.00 S 147,175.00

an-22 7,585 810.00 $75,850.00
Feb-22 8,944 815.00 5134,160,00
Mar-22 9,352 $27.00 8252,504.00
Apr-22 10,245 830.00 S307,350.00

May-22 10,500 820.00 5210,000.00

Iun-22 11,239 825.00 $280,975.00
Jul-22 12,31.9 $40.00 8192,760,00

Total 82,693,579.00
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Trevali Mining ucuporation
1900- 999 West Hastings Street
Vancouver, S.C.
Canada, V6C 2W2

October 7, 2022

Attn: Brendan Creanev, Chief Financial Officer

Re: Notice of Set Off Contract Number 062-13-27000-P (the “Contract”)

Glencore Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
its rights pursuant to s. 21 of the Contract, it has elected to satisfy in full its obligation to pay
irevali Mining Corporation (“Trevali”) totalling US$169,191.46 as set out in turther detail in
Schedule A hereto; for Caribou Zn concentrates delivered during the month of September
2022 by setting off this amount against liabilities otherwise due by Trevali to Glencore as
follows:

(a) An amount equal to US$169,191.46 to be deducted as partial payment for the
remaining accumulated Shortfall Amount (as such term is defined in Contract 062-i 3-
27000-P) accordingly clue, with final calculation by Glencore to be performed in
accordance with the terms of the Contracts.

Glencore continues to reserve all rights and remedies available to it pursuant to the Contract
and other agreements between the parties.

ReLards,

julien Demers Guerard
Glencore Canada Corporation
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Schedule A - Invoice Price Calculation for Caribou Zn Deliveries September 2022

Contract: 062-I 3-27000-P
Delivery: September 2022

WMT: 267325
DMT: 218.840

INVOICE PRICE CALCULATION

PAYABLE CONTENTS
Element Assay Deduction Content% Net Payable Price Price % Total USD/DMT

Zn 46.200% - 8.000% itJO.000 38.200%x 2,755.00 USD/MT It)0 1,05241
4% 136,000 GRM -3.500T0Z 65.000 0.5671 TOZx 18.6520U50/OZ 100 10.58

Total Payable Contents 1062.99

DEDUCTIONS
Treatment Charge CI? Ddliven’ -225.00

Penalties Zn Below 49% - 46.200% = 2.80% x USD 2.00/DMT per 1% pro rate -5.60
Fe Above 8.5% - 11.92% = 3 42% x USD 2.00/DMT per 1% pro tate -0.84
As Above 0.25% - 0.32% = 0.07% x USD 2.00;’DMT per 0.1% pro rota -1.40

Total Deductions -238.81

Final invoice Price per DMT 824.15
100 % Material Value 205,08 1.49

00% Provisional Payment Value 184,573.34
Less: lnsurancetSl.lWwmt) 294.1)6

Less: BHO Handlin% and Stora%e Chares(556.44/wmt) 15087.82
Tot1 Invoice Amount [69,191.46

Total Amount to Set Off(USD) 169,191.46
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Travail Mining Corporation
1900- 999 West Hastings Street
aflCoLiVer, B.C.
Canada, V6C 2W2

November 4, 2022
Atm: Brendan Creaney, Chief financial Officer

Re: Notice of Set Off Contract Numbers 062-13-27000-P and
180-20-30132-P (the “Contracts”)

Glencore Canada Corporation (“Glencore”) hereby provides notice that, in accordance with
its rights pursuant to s. 21 of the Contracts, it has elected to satisfy in full its obligation to pay
Trevali Mining Corporation (“Trevali”) totalling US$467,254.29 as set out in further detail in
Schedule A and Schedule B hereto; for Caribou Zn concentrates delivered during month of
October 2022 and Caribou Pb concentrates loaded on the MV Thamesborg (Bill of lading date:
31-Oct-2022), by setting off this amount against liabilities otherwise due by Trevali to
Glencore as follows:

(a) An amount equal to USS467,254.29 to be deducted as partial payment for the
remaining accumulated Shortfall Amount (as such term is defined in Contract 062-13-
27000-P) accordingly due, with final calculation by Glencore to he performed in
accordance with the terms of the Contracts.

Glencore continues to reserve all rights and remedies available to it pursuant to the Contracts
and other agreements between the parties,

Regards,

Julien Demurs Guerard
Glenco re Canada Corporation
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11chedule A - invoice Price Calculation for Caribou Zn Deliveries October 2022

Contract: 062-13-27000-P
Delivery: October 2022

WMT: 341098
DMT: 316.319

INVOICE PRICE CALCULATION

PAYABLE CONTENTS
Element Assay Deduction Content% Net Payable Price Price % Total USD/DMT

Zn 43.63°c 5.000% 11)0.000 37.650%x 2,755.00 USD’MT 100 1,037.26
I 27.000 GRM - 3.300 TOZ 65.14)0 0.3790 TOZ x I 9.2461) USD/OZ 100 7.29

Total Payable Contents 1,044.55

DEDUCTIONS
Treatment Charge CIT Delivery -225.00

Penalties Zn Below 49% 46.65% = 3.35% x USD 2.00!DMT per 1% pro rate
Fe Above 8.5%. - 11.86% = 3.36% x USD 2.00!DMT per 1% pro rate -6,72
As Above 0.25% - 0.32% 0.07% xUSD 2,00/DMT per 0.1% pro rata -1.40

Total Deductions -239.82

Final Invoice Price per DMT 804.73
100 31 Material Value 254,977.9t)

90% Provisional Payment Value 229.48.0,11
Less: [nsuranceil.iOjwmt) 375.21

Less: BHO Handling and Storage Charges(656.44/wmt) ‘19,251.57
Total Invoice Amount 209,853.33

‘Total Amount to Set Off(USD) 209,853.33
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5chedule B - Invoice Price Calculation for Caribou Ph on MV Thamesborg (BL Date: 31-Oct-2022)

Contract: 180-20-30432-P
Vessel: MV Thamesborg
WMT: 3004.340
DM1: 4,662.544

INVOICE PRICE CAECULATION

67

PAYABLE CONTENTS
Element Assay

Pb 37.01%
.-‘oç e-19.001) GPt1i
Au 1.[700RM

DEDUCTIONS
Treatment Charge
Refining Charge

Cif Delivery
Ag: 19.2583 OZ x L1SD/OZ 1.25
Au: 0.0968 OZ x USD/OZ 18.00

Price Price %
L911.40 LSD/MT 100
19.2561] USD/OZ 100

1655.550 USD/OZ 100
Total Payable Contents

N/A

2.99% LJSD 2.00/DMT per 1.00% pro rata
Total Deductions

Final Invoice Price per DMT
100 % Material Value

90% Provisional Payment Value
Less: Insurance(51.10/wmt)

Less: BElO I-landling and Storage Charges($5o.41/wmt)
Less: Ocean Freight ($155.00/wmt)

Total Invoice Amount
Less: Pre-Export financing Facility Advance Payment

Loss: Aug’22 5.O2kwmt Lot Completion Provisional Payment

Total Amount to Set OfffUSD)

-130.00
-24.1)7

-1.74
t).00
0(10
0.00
-5.98

-161.79

Deduction
- 3000%

- 30 GRM
- 1 GRM

Content%
100.000
100.001)
95.1)1)0

Net Payable
34.010% x

19.2583 OZx
0.0968 OZ x

Total USD/DMT
650.07
370.84

160.26
1,181.17

Penalties As Above 0.40%
Sb Above 0.40%
81 Above 0.15%
Pb L’p to -10%

- 0.346%
- 0.061%
— 0.1)60%
-37.01%

1,019.38

4,752904.10
1,277,613.69

5,504.77
282,444.95
775,672.70

3,213,991.27
2,698,839.88
257,750.43

257,400.96
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This is Exhibit “G” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver, British Columbia, this jst day of
October, 2024.

A Commissioner for taking Affidavits for
British Columbia
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frevali Mining uorporauon
190U- 999 West Hastiuns Street
Vancouver, B.C.
Canada, V6C 2W2

April 1.1, 2023
Attn: Brendan Creanev, Chief Finandal Officer

Re: Notice of Set Off Contract Numbers 062-13-27000-P and
80-20-30432-P (the “Contracts”)

Subsequent to receipt of Trevali Mthing Corporation (“Trevati”) issued Final Invoices for
Caribou zinc and lead concentrates purchased during the 2022 calendar year, Glencore
Canada Corporation (“Glencore”) rescinds its Set Off Notices transmitted to Trevali via
lax/email on September 15’, 2022, October 7th, 2022, and November 4”, 2022, and hereby
provides Revised Set Off Notice that, in accordance with its rights pursuant to s. 21 of the
Contracts, it has elected to satisfy in fLtll its net obligation to pay Trevali totalling
US$8,656,660.24 as summarized and attached in Schedule A through to Schedule 0, by setting
nff this amount against liabilities otherwise due by Trevali to Glencore as follows:

(a) An amount equal to US$2,693,579.00 for rolling costs accrued and payable pursuant
to s. 8.1.1.1 of Contract 062-13-27000-P and as set out in further detail as Schedule P
hereto; and

(b) An amount equal to US$407,113.00 for the Shortfall Amount (as such term is defined
in Contract 062-13-27000-P) for the month of August 2022, payable pursuant to s.
8.1.1.1 of Contract 062-13-27000-P and as set out in further detail in Schedule Q
hereto; and

(C) An amount equal to US$5,355,966.24 to be deducted as partial payment for the
Shortfall Amount (as such term is defined in the Contract 062-13-27000-P)
accumulated from April 2021 up until July 2022 inclusive, payable pursuant to s.
3.1.1.1 of the Contract 062-13-27000-P and as set out in further detail in Schedule Q
hereto.

Glencore continues to reserve aU rights and remedies available to it pursuant to the Contracts,
and other agreements between the parties.

Regards,

Tulien Demers Guerard
Glencore Canada Corporation
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GLENCORE

chedu1e A — Summary c1 Final Invoices

Trevali Invoice Reference No. Amount Due Trevali tGlencore)

Zn-202201-F (‘362,162.94)

Zn-202202-F (‘3105,552.24)

Zsi-202203-F (‘31-14,872.99)

Zn-202204-F (‘378,789.56)
Zn-202205-F ‘351 5,528 .34

Zn-202206-F ‘3355,191.11

Zn-202207-F ‘3235,664.19

Zn-202208-F ‘33,609,628.33

Zn-202209-F ‘3211,961.42

Zn-20221 0-f 3268,820.85

Ph-OS-F (5168(151.78)

Pb-06-f ($268,019.01)

Pb-07-F (‘316,$05.55)
Pb-OS-F 34,304,120.07

Total Due Trevali(Glencore) ‘38,656,660.24
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GLENCOR

Schedule B — Zn-202201-F
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Schedule C Zn-202202-F

—

1
— 111

7O33l

-

,DMT

ES

I S121aS;I

[TorjpvtuEEXcLRCcc-EScx
-

d -1 US !SS1S
L1DS1 5453115

:23755711

733933 73
S,yo1 fE,3 33/37 5i

—_



73
f’T 1- f/r’ThF(
\L.L1

cheduIe D — Zn-202203-F
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Schedule E — Zn-2O2%O4F
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Schedule I’

Shortfall Tonnage
Quota Roll Cost per mtu Total

Rolled_trntu)

Apr-21 1,795 30.00 80.00

May-21 1,483 85.00 87,415.00

Jun-21 1,495 85.00 87,475,00

Jul-21 2,109 35.00 810,545.00

Aug-21 3,250 85.00 316,230.00

Sep-21 3,634 85.00 818,170.00

Oct-21 4,105 350.00 3220,250.00

Nov-21 5,12-1 3100.00 8512,400.00

Dec-21 5,899 825.00 8147,475.00

Jan-22 7,585 $10.00 875,850.00

Feb-22 8,944 815.00 8134,160.00

Mar-22 9,352 527.00 3252,504.00

Apr-22 10,245 830.00 5307,350.00

May-22 1(1,500 320.00 8210,000,00

Jun-22 11,239 825.00 8280.975.00

Jul-22 12,31.9 540.00
t 8492,760.00

Total 82,693,579.00
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This is Exhibit “H” referred to in Affidavit #1
of Seung Hwoo Kim, sworn before me at
Vancouver, British Columbia, this itt day of
October, 2024.

A Commissioner for taking Affidavits for
British Columbia
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September 13, 2023

Glencore Canada Corpm-aii on
c/o McCarthy Tdtrault LLP
2400 — 745 Thurlow Street
Vancouver. BC V6E 0C5

Via Email to: lwiHiamsitmccarthv.ca; peter.writihtii, %lcncoreca

Re: Trevali Mining (New Brunswick) Ltd. HST on Set-Off Amounts

As you are aware. FT1 Consulting Canada Inc. (“fTI”) was appointed as monitor (“Monitor”) under the
Companies Creditors Arrangement Act proceedings of Trevali Mining Corporation (“TMC”) and
Trevali Mining (New Brunswick) Ltd. f”Trevali NB” and collectively with TMC. the “Petitioners”)
pursuant to the initial order granted by the Supreme Court of British Columbia on August 19, 2022.

On January 9, 2023, FTI was appointed as receiver (the “Receiver”) of all the assets, undertaking and
property of Trevali NB other than any real property, mineral claims, mining leases or real property leases
owned or held by Trevali NB effective January 24, 2023.

On April 21, 2023. Glencorc Canada Corporation (“Glencore”) filed identical claims (the “Claims’)
against TMC and TNB with respect to amounts owing under the zinc (Contract No. 062-13-27000-P) and
lead (Contract No. l80-13-27002-P) offtake arcements held between TMC and Glencore (the “Offtake
Agreements”). The Claims include an obligation owing from TMC to Glencore under the Offiake
Agreements of approximately USS4.2 million after Glencore exercised its set-off rights in the amount of
approximately US8.7 million (the “Set-Off Amounts”). The details of the Set-Off Amounts are attached
as Appendix “A” which also includes the corresponding HST amounts owing.

The Petitioners do not dispute, generally speaking, the set-off rights of Glencore as against the amounts
owing to it by the Petitioners under the Otitake Agreements. However, as Trevali NB has made a taxable
supply to Glencoro, it is required under section 22 1(1) of the Excise Tax Act to collect the tax payable by
the recipient in respect of the supply. The tax payable is an obligation of Giencore to CRA. not an
obligation to the Petitioners, rather the Petitioners act as an agent for CRA in the collection. As such, the
amount owing to CRA is not subject to set-off.

Accordingly, we ask that you please remit the USSI ,l29,129.60 in I1ST payable to the Receiver at the
following instructions:



U

Recipient name: FTI Consulting Canada Inc.
Recipient address: 79 Wellington St W Suite 2010, P0 Box 104, Toronto. ON, M5K 108
Bank address: The Bank of Nova Scotia. P0 Box 4234 Stn A, Toronto. ON. M5W 5P6
Institution number: Ot)2
Account name: Trevab NB Rec USD)
Transit: 47696
Account number: 1534415
SWIFT code: NOSCCATT

Yours truly.

FTI Consultina Canada Inc.
in its capacity as Receiver of
Trevali Mming (New Brunswick) Ltd.
and not in its personal capacity

Per:

Mike Clark, Senior Director



Appendix A

Details of Set-OffAmounts
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